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WHO SHOULD ATTEND: Business owners, potential successors, CPAs, CFOs, 
controllers, surety underwriters and other construction industry professionals

OWNERSHIP  
AND SUCCESSION 
PLANNING FOR THE 
CONSTRUCTION 
INDUSTRY
So a successful construction business has been created and 
you would like to enjoy the fruits of your efforts by spending 
more time at the lake, traveling, just taking it easy around the 
house or even hanging it up and retiring.  Statistics reflect that 
less than 50% of American businesses are able to make the 
transition from first to second generation successfully.  Taking an 
entity from second to third generation is successful in less than 
10% of the cases. The significant capital requirements, technical 
expertise, family and employee dynamics and, many other unique 
factors associated with a closely held construction business add 
further challenges to a successful transition. As such, business 
continuity is proving to be a major challenge in America with 
many “Boomers” looking for methods and guidance to make such 
a transition.

Ed Heine, Manager Director – Surety, PayneWest Insurance, 
Missoula, MT and Rick Dutmer, Managing Director, Investment 
Banking, FMI, Denver, CO will spend the morning leading a 
discussion relating to not only the business continuity challenges 
they have seen others face but also provide insight into methods 
and processes they have seen others undertake to successfully 
transition a contracting business from one generation to the next.

At this conference, participants will:
• Recognize the impact of aging workforce
• Develop understanding of business continuity  

challenges in the construction industry
• Discover methods and processes for successful  

ownership transition

A full buffet breakfast and handouts 
will be provided to attendees.

This presentation will provide  
2 CPE credits in the field of  
Management Advisory Services 
Continuing Education Credit.

The Construction Financial Management 
Association (CFMA) is registered with the 

National Association of State Boards of 
Accountancy (NASBA) as a sponsor of 

continuing professional education on the 
National Registry of CPE Sponsors. State 

boards of accountancy have final authority 
on the acceptance of individual courses 

for CPE credit. Complaints regarding 
sponsors may be submitted to the 

National Registry of CPE Sponsors through 
it’s website: www.learningmarket.org

D AT E

September 17, 2015

T I M E

8am to 10am
(Full Breakfast served  
beginning at 7:15 am)

L O C AT I O N

Lincoln Center
1316 N Lincoln 

Spokane, WA 99201
 

No prerequisites or  
advanced preparation required

Program Level: Intermediate
Delivery Method: Group Live

Breakfast  
served  

beginning 
at 7:15; 

Presentation 
begins at 8:00



Ed Heine is the Managing Director, 
Construction Specialty Division – 
Surety, at PayneWest Insurance, Inc., 
an independently-owned insurance 
agency with 30 offices located 
in Montana, Idaho, Oregon and 
Washington. Ed dedicates his time to 
helping clients and colleagues with 

their strategic and operational needs and has spent his 
entire career in the construction risk and surety arena.    

He held surety underwriting management positions in 
New York City, Seattle and Houston prior to joining Payne 
in 1990, when the firm had a single location in Missoula, 
Montana.  The Payne team has built their Construction 
Specialty Division into their largest specialized division and 
Ed’s current focus includes the growth and sustainability of 
their effort.

Rick Dutmer is a Managing Director 
with FMI Capital Advisors, Inc., FMI 
Corporation’s registered Investment 
Banking subsidiary. As a long-time 
member of the FMI team, Rick has 
held a variety of positions, including 
Consulting Group director and 
managing director of the FMI Research 

Services Group. In his role as principal in FMI Capital 
Advisors, Rick works with his clients to execute mergers, 
acquisitions, sales and divestitures as well as internal stock 
transfers and continuity planning.

Since 1988, Rick has worked with a variety of general 
contractors, subcontractors, engineers, architects and 
owners. With Rick’s background of working in all of FMI’s 
businesses, he has a unique ability to assess client needs 
and to offer the full range of solutions. Rick’s speaking style 
is dynamic, and he emphasizes the need to understand the 
playing field when making strategic decisions about growing 
or selling a business.

R E G I S T R AT I O N  F O R M
Sept. 17, 2015 | 8am to 10am (Full Breakfast served beginning at 7:15am) Lincoln Center | 1316 N Lincoln | Spokane, WA 99201

Name ________________________________________________________________________________________________________________

	$75 member / $99 non-member if paid by 9/9  	$99 member / $125 non-member if paid after 9/9

Employer ________________________________________________  Phone_____________________________________________________

Address _________________________________________________  Fax _______________________________________________________

City/State/Zip ____________________________________________  Email _____________________________________________________

Specify any special services or dietary needs: _______________________________________________________________________________ 

Please send registration information to info@cfmaspokane.com or the address below. If payment by credit card/PayPal is desired, mark 
registration with “PAYPAL PYMT” and provide and email address to which we will send an invoice.

Please return to: Inland Northwest Chapter of CFMA Questions? Jim Morrison 
 PO Box 11561  james@moderndrywall.com
 Spokane, WA 99211-1561  509.981.1424

Deadline to register: September 15, 2015
Cancellation policy: Contact Jim Morrison at james@moderndrywall.com for full refund if request is made prior to September 9th. If 
cancellation is made after September 9th, no refunds will be provided.

The Inland NW Chapter of CFMA would like to thank the following sponsors:

Robert Davidson co-founded DGLF CPAs & Business Advisors 
in 1987 (formerly Davidson Golden & Lundy) as an accounting 
and consulting firm primarily serving the construction 
industry.		Robert’s	leadership	and	37	years	of	experience	have	
made DGLF one of the most respected firms in the industry.  
The	firm	provides	services	to	more	than	300	construction	
industry entities in 29 states.

In addition to traditional audit and tax services, Robert regularly consults with clients 
to provide litigation support, claims cost documentation, cost plus contract review, 
continuity planning, valuations, merger and acquisition services and strategic planning.

Throughout his career, Robert has built a reputation as an exceptional teacher 
and speaker at construction industry seminars.  He has presented sessions for CPA 
associations and many national construction industry organizations, including the 
Associated General Contractors, the Construction Financial Management Association, the 
American Road Builders Association, The National Surety Bond Producers Association, 
The National Association of State Contractor Licensing Boards and the Design Build 
Institute of America.

Robert co-authored an eight-hour construction accounting and tax seminar that he has 
presented to sureties, banks, state CPA societies and construction organizations in all 50 
states.  He has been the recipient of the Outstanding Discussion Leader Award for the 
Alabama, Florida, Virginia, Wyoming and Tennessee CPA Societies  
and the highest rated speaker at construction conferences in ten other states.

Robert served on the Board of the AICPA National Construction Committee  
for	12	years,	including	3	years	as	Chairman.		Robert	has	served	on	the	editorial	board	
of the Journal of Construction Accounting and Taxation and has been published more 
than 20 times by various national construction industry magazines.  He was a founding 
member of the Hard Hat Construction Group and a member of the Beavers construction 
group since 2002.  He is active in several accounting organizations and also has served 
on committees and/or boards of various construction organizations, including the AGC, 
CFMA, TRBA, ABC and ARTBA.  Robert was recently named one of “Nashville’s Finest 
CPAs” by the Nashville Post and one of “Nashville’s Accounting Power Leaders” by the 
Nashville Business Journal.

Robert was appointed by the Governor to four terms (12 years) on the Tennessee  
State Board of Accountancy.  Robert currently serves as Treasurer for U.S. Congressman 
Jim Cooper.

RegistRation FoRm  Thursday, September 18, 2014
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Luncheon only
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 P.O. Box 11561  james@moderndrywall.com
 Spokane, WA 99211-1561  509.981.1424
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Cancellation policy:  Contact Jim Morrison at james@moderndrywall.com for full refund.
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like to thank the following sponsors:
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